
Important update – change to the Powerwrap Master Plan 

You should read this letter carefully as it contains important information about an 
important change affecting your Powerwrap Master Plan account (the Fund).  You 
are receiving this notice as a member of the Fund.   

Following an assessment undertaken by the Trustee of the Fund; Diversa Trustees 
Limited (the Trustee) into the longer-term suitability and viability of the Fund for 
its members, the Trustee has now determined that a transfer of members of the 
Fund to the Praemium SMA Superannuation Fund (ABN 75 703 857 864) 
(Praemium SuperSMA) is in the best interests of members as it is likely to provide 
benefits of scale and deliver better outcomes for members over the long term. This 
process is commonly referred to as a Successor Fund Transfer (SFT). 

What does Successor Fund Transfer mean? 

The Superannuation Industry (Supervision) Regulations 1994 defines SFT as the 
transfer of 
benefits of a member from their current superannuation fund to a new 
superannuation fund (successor fund), provided the successor fund satisfies the 
following: 

(a) the fund confers on the member equivalent rights to the rights that the member
had under the original fund in respect of the benefits, and
(b) the trustee of the fund has agreed with the trustee of the original fund that the
fund will confer on the member equivalent rights to the rights that the member had
under the original fund in respect of the benefits.

As a members’ consent is not required where the benefits are transferred under a 
SFT, the 
Trustee must ensure that the transfer is in the best interest of members. 

What does this mean for you? 

This SFT would result in you becoming a member of a larger superannuation fund. 
As at 30 November 2020, Praemium held approximately $1.8 billion in total assets. 
The Trustee is confident that the decision to SFT the Fund, in order to create a 
larger superannuation fund, that has existing synergies while retaining equivalent 
rights for Fund members, will over time, improve member outcomes.  However, 
please note that the SFT remains subject to the completion of appropriate due 
diligence by the Trustee. 

What will happen to your account? 

We do not expect there will be any material changes to the features and benefits 
that you currently enjoy as a member of the Plan. 

We expect that for most members the administration fees you pay will be reduced 
once your account is transferred to Praemium SuperSMA, and you will still be able 
to invest your super in the same products in which you are currently invested. In 
addition, you will be offered some additional features and benefits once you are a 



member of Praemium SuperSMA. We will write to you again closer to the date of 
the SFT with more information. 

The Praemium SuperSMA 

Praemium SuperSMA is a public offer superannuation fund. Diversa is also the 
Trustee of the Praemium SuperSMA and will provide the ability to realise improved 
member benefits over time through economies of scale. Where we are able to 
improve, or offer additional features to you, we will communicate these to you 
directly. 

Praemium Australia Limited (Praemium) is the Sponsor of Praemium SuperSMA.  
Praemium is a wholly owned subsidiary of Praemium Limited which was founded in 
2001 and listed on the Australian Stock Exchange in 2006. 
Praemium has 8 offices globally including the head office here in Melbourne, and 
offices in the UK, Jersey, Dubai, Shenzhen, Hong Kong and a development hub in 
Armenia.  It is a multi- award winning platform and the only platform in Australia 
that operates globally.  
Praemium currently administers over $110bn in funds through the proprietary 
technology platform and is known particularly for its strength in tax and 
performance reporting and its corporate actions capability.  The client base 
consists of some of the largest institutions in Australia, including banks, 
stockbroking firms, Private Wealth firms and high net worth financial advisers.  

Praemium pioneered the SMA in Australia in 2005, adding a custodial solution to 
its suite of products, all on the one technology platform.  Praemium now offers one 
of the largest Managed Accounts solution in Australia with over $8bn under 
custody in the SMA globally. 

What happens next? 

The Trustee has commenced its due diligence process to ensure members of the 
Fund will receive the same member equivalent rights upon transfer to Praemium 
SuperSMA.   

The Trustee will ensure that members are kept well informed of any important 
changes resulting from the SFT, including changes to contribution payment 
arrangements which need to be in place upon completion of the SFT. 

At this stage, no proposed transfer date has been set for the SFT. However, subject 
to the 
Trustee completing its due diligence and satisfying itself that the SFT is in the best 
interests of the members and will provide members with equivalent rights, the SFT 
is likely to occur in March 2021. 

Members will receive further communications together with a detailed information 
booklet in relation to the SFT and Praemium, once the due diligence process has 
been completed and approved. 
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We are here to help 

If you have any questions or would like further information, please speak with 
your Financial Adviser or contact our Client Services Team on 03 8681 4600 
(Option #1). 

Kind regards, 
For and on behalf of Diversa Trustees Limited 

Trustee of PowerWrap Master Plan 


